






  
 

Appendix 

       

Figure 1: Total Assets Held by All Federal Reserve Banks                 Figure 2: 10 Year Treasury Rate 
December 2002 – Present (source: YCharts, U.S. Federal Reserve)                            January 1990 – Present (source: YCharts, Department of the Treasury)  
 
 
                    

       

Figure 3: CBOE S&P 500 Volatility Index                       Figure 4: U.S. Real GDP Growth 
January 1990 – Present(source: YCharts, Chicago Board Options Exchange)            Q2 2002 – Present (source: YCharts, Bureau of Economic Analysis) 
 
 
 

       

Figure 5:  S&P 500 Shiller CAPE Ratio                   Figure 6: S&P 500 earnings April 2010-December 2019 
March 1881 – Present (source: YCharts, Robert Shiller)                           April 2010 – Present (source: YCharts, Robert Shiller) 




